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023-0102E
EXPLANATION 10
INDICATION OF TERMS AND DATES
IN THE COVENANT 

In the covenant dates are set for “taking measures” and for “attaining energy consumption objectives”.  The latter can only be determined in practice over a discrete period.  In the context of the energy covenant a customary period of one year is set.
Hereafter follows a practical explanation about  the mentioned dates and terms which are also represented in the figure below.
Determination of the Best International Standard and autonomous development:

The determination of the benchmark per facility (benchmark, best practice and auditing) and the autonomous development must be carried out every four years.  For most companies the first determination will be in 2003, based on data from 2002.
Implementation of the measures:

Cost-effective measures must be taken as soon as possible yet the latest on 31-12-2005 
Less cost-effective measures must be taken as soon as possible yet the latest on 31-12-2007.
Caused by the short terms the covenant has foreseen a necessary flexibility for the first phase, in a way that if necessary it will be sufficient to have the investment or implementation decisions taken by the companies’ management by 31-12-2005.
Settlement is possible as from 01-01-2008.
Objectives and intermediate objectives for energy efficiency:

(article 5- 2)

The first intermediate objective for energy efficiency is determined over the year 2005.  This consumption doesn’t include the advantages from the cost effective measures still to be taken. 
The second intermediate objective for energy efficiency is determined over the year 2008.  

The final objective for energy efficiency is determined over the year 2012.  

[image: image1]
� EMBED PowerPoint.Slide.8  ���

















1
	The explanations on the Covenant Benchmarking energy efficiency are drawn up and edited by the Flemish Verification Office. The purpose of these explanations is to inform the reader about a recent version on the interpretation of the covenant’s clauses. Statements of the Commission Benchmarking and recent verification practice are taken into account. The texts will be adapted as a result of advancing insight and experience.
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