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023-0082E
EXPLANATION 08
STAYING AT THE BEST 
INTERNATIONAL STANDARD

When a company joins the covenant it is obligated to attain the Best International Standard and to stay at that Standard regarding to the energy efficiency of its participating facilities. (consideration of the covenant). The meaning of this sentence must be interpreted in coherence with the phrase “ to attain the Best International Standard as soon as possible” (e.g. art 6 covenant). 
Besides what is mentioned in the covenant text, the following explanation is given based on the figure below in which the development of the Best International Standard is represented in a diagram:
· A company must attain as soon as possible the Best International Standard and stay in compliance with it.  The Best International Standard improves every year (autonomous improvement).  In the diagram below this is the bold line.  For the company this means that it has to stay on or below that line.  In practice projects will be executed and investment decisions will be made, this won’t result in a straight line, but rather in a form of indentations. 
· The energy plan must also indicate how the company will stay standard during the period until 2012. 
· When a company complies with the existing standard and cost-effective measures are still possible, the company is according to the covenant not obligated to take these measures now but in due time to reach the future standard of 2012. (dotted line) 
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	The explanations on the Covenant Benchmarking energy efficiency are drawn up and edited by the Flemish Verification Office. The purpose of these explanations is to inform the reader about a recent version on the interpretation of the covenant’s clauses. Statements of the Commission Benchmarking and recent verification practice are taken into account. The texts will be adapted as a result of advancing insight and experience.
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